FOR IMMEDIATE RELEASE

1" CAPITAL BANK ANNOUNCES PROMOTION OF MARILYN GOODE

Monterey California — June 11, 2008. 1% Capital Bank (OTCBB/FISB) announced the
promotion of Marilyn Goode to Senior Vice President and Chief Administrative Officer
effective as of June 4, 2008.

Prior to joining 1% Capital Bank, Ms. Goode served as Senior Vice-President and Chief
Administrative Officer from 2002 to 2006 with Central California Bank, a $400 million
community bank headquartered in Sonora, California, which was acquired in 2006 by
Umpqua Bank where she held the title of Senior Vice President and Regional Manager,
until joining 1% Capital Bank in July 2007. Ms. Goode’s banking career spans 40 years,
the last 20 in senior management positions.

“We are pleased to promote Marilyn Goode to the executive officer position of Senior
Vice President and Chief Administrative Officer. She has contributed significantly to the
management of 1% Capital Bank operations and compliance since joining the Bank. Her
wealth of experience in banking will complement the management team of professional
bankers at 1* Capital Bank,” said Fred Rowden, President and Chief Executive Officer.

About 1% Capital Bank

1*" Capital Bank opened for business on April 16, 2007 and conducts business at branch
offices located at 470 Tyler Street in historic Monterey and 1097 South Main Street in
Salinas, and maintains an administrative branch office in Ryan Ranch and a loan
production office in King City

Forward Looking Statements

Certain statements contained herein are "forward-looking statements" within the meaning
of Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities
Exchange Act of 1934, as amended, and subject to the safe-harbor provisions of the
Private Securities Litigation Reform Act of 1995, that involve risks and uncertainties.
Actual results may differ materially from the results in these forward-looking statements.
Factors that might cause such a difference include, among other matters, changes in



interest rates, economic conditions, governmental regulation and legislation, credit
quality, and competition affecting the Company's businesses generally; the risk of natural
disasters and future catastrophic events including terrorist related incidents; and other
factors discussed in the reports filed by the Bank with the Federal Deposit Insurance
Corporation on Forms 10-K, 10-Q and Form 8-K. The Bank does not undertake any
obligation to publicly update or revise any of these forward-looking statements, whether
to reflect new information, future events or otherwise, except as required by law.
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